2002 Seattle Housing Levy

On September 17, 2002, Seattle residents will
have the opportunity to vote on the Housing
Levy. The 7-year, $86 million package will cost
the average $310,000 homeowner about $49

per year. This amounts to an increase of about
$15 per year over the 1995 Housing Levy for the

average homeowner.
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Seattle Housing Office

The Seattle Office of Housing invests in afford-
able housing, often working in partnership with
non-profit and for-profit developers and financial
institutions. It helps provide affordable rental
housing, assists lower income homebuyers and
helps fund repairs for lower income homeowners.

Casa Pacifica Apartments, South Lake Union

For more information, please contact:

Seattle Office of Housing
618 Second Avenue, 8th Floor

Phone: 206-684-0721
Fax: 206-233-7117

Email: seattlehousing@ci.seattle.wa.us
Website: www.cityofseattle.net/housing
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What is the Housing Levy?

§ Since 1981, the
Seattle Housing
Levy has helped a
variety of residents
find affordable
housing in commu-

nities throughout

the city.

Compass Center, Cascade

Creating affordable housing , funded in part by
the Seattle Housing Levy, has helped many
working families, seniors, persons with disabili-
ties, and others in need live in Seattle.

Miller Park Apartments, Capitol Hill

Today, 20,000 families pay more than half their
income for housing. The Seattle Housing Author-
ity has 6,800 applicants on its waiting list. And
here are over 1,400 homeless in Seattle — a
16% increase over previous years. More than
one third of these homeless people are families
with children.

Affordable Housing

Housing prices in Seattle have been rising and
today the average home price is $310,000, an
increase of more than 67% since 1995. Rental
prices have also risen — by 37% over the last

seven years.

A one bedroom apartment in Seattle now rents for
an average of $786 per month, according to a
recent study by Dupre + Scott Apartment Advisors.
For a janitor or retail sales clerk, this means rent
comprises more than 48% of their gross income.
For a full time minimum wage worker, the figure is

over 66%.

To purchase Seattle’s average $310,000 home
would require an average family income of more
than $80,000 per year.

1995 Housing Levy

In 1995, Seattle
residents passed the
third Housing Levy with
a cost of about $34

| per year to most

| homeowners.

Compass Center, Cascade

In conjunction with non-profit partners, devel-
opers and financial institutions, this seven-

year, 59.2 million Housing Levy has:

- Exceeded production goals by over 50%

- Created over 2,000 affordable units
(sample projects pictured)

- Helped more than 250 homeowners with
home repair or down payment assistance

The 1995 Housing Levy will expire in 2002.
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